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As duly noted by the CIA’s 

World Factbook, the Faroe Islands 

is an archipelago “strategically located 

along important sea lanes in northeast-

ern Atlantic”—a country surrounded 

by sea, and a culture characterized by 

marine related concepts of the world. 

The Faroese are known as a nation of 

seafarers.

In recent decades, traditional fish-

ing harbors in the Faroe Islands have 

become increasingly aware of business 

opportunities linked to various aspects 

of maritime industries and services. The 

beginning of this process can be traced 

to the opening of the Faroese blue whit-

ing fishing grounds to the Russians about 

three to four decades ago in exchange for 

cod and other whitefish for the Faroese 

to catch in the Barents Sea. 

Years later, the EU, Norway, and 

Iceland also became involved in the blue 

whiting fishery, which eventually, in 

2006, came under the regional manage-

ment of the Northeast Atlantic Fisheries 

Commission (NEAFC).

Both the blue whiting fishery, large-

ly taking place in Faroese waters, and the 

Barents Sea cod fishery have generated 

sources of revenue for businesses beyond 

the fishing industry itself, not least the 

port and shipping sector. 

However, utilizing opportunities 

has taken time—in some cases too long 

for any commercial realization whatso-

ever. The problem now seems to be that 

time could soon be running out as the 

blue whiting fishery is being relentlessly 

cut back. Parts of the ports and shipping 

sector only recently managed to become 

seriously involved in providing services 

related to transshipment and transit car-

go, only to realize that the market could 

soon be exhausted in terms of tonnage.

Changing scene:� From a TAC (to-

tal allowable catch) of 2.2 million metric 

tons in 2007, the blue whiting TAC was 

drastically reduced in 2008 to 1.3 mil-

lion tonnes, and then to as little as 

600,000 for 2009. Of these 600,000 

tonnes—which might be further reduced 

in the years ahead—the Faroese share is 

140,000. The Russians were allotted 

100,000 of this share in exchange for 

Barents Sea cod.

“This situation is not very stable,” an 

industry insider comments. “The pelagic 

fleet is hurting because of the cutbacks 

on their quotas and they will seek to 

exert their influence in order to reduce 

the amounts of blue whiting traded for 

Barents Sea Cod. To whatever the extent 

they succeed, it will be at the expense of 

those relying on Barents Sea cod. In any 

case, it looks as if the amounts of blue 

whiting landed in the Faroes—whether 

by the Russians, the Faroese or anyone 

else for that matter—will continue to 

decrease for at least the next couple of 

years.”

According to statistics obtained 

from the Faroe Islands Fisheries Inspec-

tion, some 250,000 tonnes of largely blue 

whiting from foreign vessels, mostly Rus-

sian trawlers and freighters, were being 

loaded into cold storage or transshipped  

in Faroese territory in 2008. 

That’s a considerable decrease from 

2007’s estimated 350,000 tonnes, but 

still a large amount—larger than some 

cold stores managers could dream of.

So while there will still be business 

in handling frozen blue whiting for tran-

sit, the risk is very real that dwindling 

amounts may spell the end of this market 

in the future—which brings up the ques-

tion of supplements or alternatives. 

One certain trend driven by the 

rather bleak outlook for blue whiting 

is defined by the need to maximize the 

value of each catch. In other words, re-

duction for fishmeal will become less at-

tractive while utilization for human con-

sumption will become more attractive. 

Indeed “seafrozen” will be a keyword.

As to the port and shipping sector, 

some of the Faroese harbors will prob-

ably still be fine placing their emphasis 

on transshipment, cold storage and simi-

lar services related to frozen fish from 

foreign vessels, while those dependent 

on industrial blue whiting might find 

themselves forced to consider process-

ing for human consumption. 

Others may find themselves com-

pelled to look more at the offshore oil 

and gas industry.

There are at least two markets of 

great potential, industry sources point 

out. The one is attracting the offshore 

industry West of Shetland—the Faroe 

Islands is the nearest land, and a com-

petitive supply base here could be well 

received. The second is the hugely in-

creasing marine traffic from Barents 

Sea oil and gas. Growing numbers of 

tankers are steaming along the Faroese 

Islands, and many of them doubtlessly 

need services of various kinds—espe-

cially if acquainted with relevant offers 

available from the Faroese.
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Blue whiting: reversal 
of a challenge
The amounts of frozen fish landed in the Faroes are huge; but a deteriorating outlook for the blue 
whiting fishery may force the ports and shipping sector to look for alternative routes to business growth.

Above: Port of Tórshavn.

Top left: Norröna, the 
Faroese superferry. 

Top right: Partial map of 
the the notheast Atlantic.

Below: Map of the Faroe Islands.

Below left: Samskip’s container ship 
Arnarfell leaving Kollafjörður. 
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The Faroese shipping scene is 

likely to change considerably in the 

coming years as the effects of a dramatic 

reduction in the blue whiting fishery has 

set in to the tune of economic decline 

at the global level. According to Faroe 

Agency partner Karl-Erik Reynheim, 

the prospects of increased traffic related 

to oil and gas development in the Barents 

Sea could be vital for future business suc-

cess—the key being the Faroe Islands’ 

geographic location. 

“Tankers on their way from the 

Barents Sea to the southern regions of the 

Atlantic use the major sea lanes that go 

along the Faroese area,” Mr. Reynheim 

points out. “Already today, this traffic 

is considerable; with the current pace 

of development in the Barents Sea, the 

traffic can only increase. We’re talking 

about exports of crude oil, refined oils, 

and liquefied natural gas on a massive 

scale, which means the traffic coming 

this way is going to increase hugely in a 

few years time.”

Translating sea traffic from offshore 

oil and gas into business opportunities in 

the Faroe Islands will require a number 

of things, including a greater local supply 

of services and a more comprehensive 

legislation with regard to e.g. environ-

mental hazards.

Says Mr. Reynheim: “We have a 

very good service infrastructure in place 

already, but that doesn’t mean that all 

systems are go for coping with increased 

sea traffic. As far as I know, new leg-

islation to cover issues of health, safety 

and the environment is in the process of 

being drafted, which is very important. 

Beyond that we will need some more 

specialized services.” 

2008 saw record levels of transit 

cargo handled in Faroese ports but the 

outlook has become bleaker in the face of 

the global economic crisis. One political 

factor which has had a negative effect on 

several industries including shipping is 

the dramatic cutback over the last few 

years on the NEAFC (Northeast At-

lantic Fisheries Commission) managed 

blue whiting fishery. 

A third source of disruption has 

been what Mr. Reynheim calls “unsus-

tainable” pricing in transport services.

“We’re still optimistic,” he adds. 

“Our services are in high demand among 

foreign vessels, including Russian trawl-

ers, freighters from around the world, and 

offshore support vessels working in the 

North Sea. Many of them know what 

kind of professionalism to expect from us, 

and they respect the emphasis we place 

on the long-term perspective. It’s impor-

tant to resist the temptation to engage in 

unsustainable price competition.”

Faroe Agency
PO Box 270, FO-110 Tórshavn 

www.faroeagency.fo 
E-Mail: faroeagency@faroeagency.fo 
Tel.: +298 351990 
Fax: +298 351991

Managing director: Árni Dam, Honorary 
Consul of Russia

Shipping agency, ship management com-
pany; specializing in serving vessels calling 
at Faroese ports.

Cost-effective services, manning and tech-
nical management, forwarding, chartering, 
operations management, multi-service 
representation. 

All types of ship calls, from freighters and 
tankers to cruise liners to fishing vessels. 

Arrangements for supplies, bunkering, re-
pairs and health care, safety related issues.

Last year’s record breaking volumes of transit cargo via Faroe 
are not likely to recur in 2009, yet today’s downturn might be 
offset by future marine traffic from Barents Sea oil and gas.

Faroe Agency 
Eyes Growth in 
Oil and Gas

A
rticle sponsored by Faroe A

gency.
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Above: Faroe Agency partners Árni Dam, 
Maria Lava, and Karl-Erik Reynheim.

Left: Client vessels berthed at Runavík.

Vit hava hollastu royndirnar í sjóvátrygging 
og kunnu veita tær ta bestu ráðgevingina. 
Saman við okkum ert tú stavnin frammanfyri.

Fish Expo Faroes 2009

Altíð stavnin framman fyri
tað óvæntaða

 Vit eru á bási 

 nr. A-306
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With the North Quay marine ter-

minal extended to offer a straight 

line of 317m with 12m depth alongside 

and a 20,000 m2 container area, the Port 

of Klaksvík was well prepared to greet 

the Norðborg on 8 May as she arrived 

from Chile’s Asmar shipyard on her 

one-month maiden journey, adding to 

Klaksvík’s fleet of top-of-the-line fish-

ing vessels.

A welcoming crowd had gathered 

from near and far to hear mayor Gunvá 

við Keldu pay tribute to the owners of 

the new 250-million dkk (33.6m eur) 

trawler. The 83.4 meter combined purse 

seiner/factory trawler is likely to be the 

world’s most advanced of its kind, ac-

cording to fishing industry sources—af-

firming Klaksvík’s tradition of being 

home to world-class trawlers. 

A few years back, the Skálaberg, 

one of the world’s most advanced fillet-

ing trawlers, was delivered to local fish-

ing company JFK Trol.

“The arrival of Norðborg gives 

hopes for the future both in terms of 

economic and human development,” the 

mayor said, hinting at the current eco-

nomic slump. She expressed the commu-

nity of Klaksvík’s appreciation for vessel 

owner Hvalnes/Christian í Grótinum’s 

considerable contributions toward prog-

ress and job creation over the years and 

in particular with the new trawler. 

Ms. við Keldu also made reference 

to the fact that the fishing company—

alongside JFK Trol and Faroe Ship—

holds a one-third stake in 

the 5,000-tonne cold stor-

age facility opened recently 

at the new terminal, and 

has played an active part in developing 

the North Quay.

Located at Ánir immediately north 

of town, the North Quay is believed to 

be one of the safest deep-water berths 

in the Faroe Islands, offering vessels of 

virtually any size—including freezer 

trawlers, container ships, ro-ro (roll-on/

roll-off) ferries, and passenger cruise lin-

ers—full maneuverability regardless of 

weather conditions.

The steep mountains surrounding 

the harbor offer tangible benefits, both in 

terms of protection against weather and 

in terms of effective water supplies. For 

example, a large passenger ship taking 

fresh water at the North Quay can get 

delivery speeds of up to 450,000 liters 

per hour, according to the port authority, 

the Municipality of Klaksvík.

The arrival of the world’s 
most advanced pelagic trawler 
renews optimism for the Port 
of Klaksvík where storage and 
docking facilities at the North 
Quay deep-water terminal are 
set to attract new business.

New Investments Spell 
Optimism for Klaksvík

“Presenting Klaksvík as a destina-

tion for cruise tourism is now one of our 

priorities,” Ms. við Keldu says. 

The terminal opened a few years 

ago and was subsequently fitted with a 

30m wide ro-ro ramp before being ex-

tended to its present length. It was ac-

companied by large-scale developments 

in the road infrastructure, bringing fun-

damental change to Klaksvík. 

In 2006, one year after the opening 

of the terminal, a giant undersea tunnel 

that connects Klaksvík with Leirvík on 

the island of Eysturoy was completed, 

making Klaksvík part of the so-called 

Main Area which includes the capital 

Tórshavn and the Vágar Airport.

“We’ve seen a number of develop-

ments in the community,” Ms. við Keldu 

says. “Much of it has involved integra-

tion between businesses in Klaksvík and 

Eysturoy. At the same time, people have 

become much more mobile and that is 

bound to have an effect on the economy. 

The tunnel is having a profound impact 

and is proving very important for com-

munity life in the whole area… I think 

it’s already difficult for people to imagine 

life without it.”

The added infrastructure is seen to 

reposition the Port of Klaksvík as it has 

proven capable of handling large ves-

sels and large quantities of cargo. For 

example, unloading and loading of fro-

zen goods at the North Quay has turned 

out to be surprisingly quick, according 

to Atli S. Justinussen, chairman of the 

Board of Commerce and Industry (ear-

lier known as Port of Klaksvík’s board 

of directors). 

“Experience shows that a couple of 

thousand tones of marine products can 

be transferred from a factory trawler to 

a container ship in an amazingly short 

time by unloading the trawler’s cargo 

into a hundred 20-foot containers on the 

terminal area then lifting the contain-

ers on board the container ship. Such 

processes are smooth here.”

Well sheltered by high terrains on 

all sides, Klaksvík is the Faroe Islands’ 

busiest whitefish port. 

In addition to the North Quay, the 

port comprises the Kósin Quay, a 260m 

fishing terminal with water depths of 8 

to 9m alongside; the Fishing Marina, in 

the center of town, home to hundreds 

of small fishing boats; the 300m West 

Quay, with a depth of 8.75m alongside, 

the town’s main general-purpose berth; 

and the 55m Fuel Quay with 8m depth 

alongside.

 Mayor Gunvá við Keldu 
(centered) with Kristian 
Martin Rasmussen and 
his sons, the owners of 
fishing company Hvalnes/
Christian í Grótinum.

The North Quay during the reception 
of the new Norðborg; berthed behind 
the Norðborg are the Christian í 
Grótinum and the Skálaberg. 

Below: Trawlers landing their 
catch at the Kósin Quay.
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Port of Klaksvík
Klaksvíkar Havn, PO Box 26,  
FO-700 Klaksvík

www.klaksvik.fo 
E-Mail: port@klaksvik.fo 
Tel: +298 455081 or +298 455101 
Fax: + 298 457340

Port Authority: Municipality of Klaksvík 
Harbor Officer: Meinhard Petersen

North Quay: quay length 317m, depth 
alongside 12m; ro/ro ramp 30m wide; high-
pressure water supplies (12” tubes). 

Fuel Quay: Tanker terminal, quay length 
55m; depth alongside 8m. 

West Quay: general cargo terminal. 300m 
of quay, depth alongside 8.75m. 

Kósin Quay: fishing terminal. Total quay 
length 260m, depth alongside 8-9m. 

Services, industry:  
Fish landing and related business;  
seafood processing; shipyard;  
mechanical workshops,  
electrical engineering, marine electronics;  
warehousing, cold storage, stevedoring; 
provisions, plastics and styrofoam 
manufacturing.

http://www.klaksvik.fo
mailto:port@klaksvik.fo
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The lively fishing harbor of 

Toftir has been upgraded with a 

96-meter Cargo Terminal that is prov-

ing to be of vital importance for Faroese 

exports of fresh fish. Under a contract 

between Toftir Harbour and the new 

transport company Fresh Link, the ter-

minal twice a week receives a reefer ship 

that takes fresh seafood from companies 

based in Eysturoy and elsewhere in the 

Faroe Islands. 

The vessel chartered from Norway’s 

Silver Sea for the purpose is the 77.6 me-

ter Silver Fjord, originally the Star Saga, 

built in 1984 at the Skála shipyard.

According to Símun Johannesen, 

the mayor of the Municipality of Nes, 

which includes the community of Toftir, 

the Cargo Terminal can be extended by 

200 meters. 

“Fishing is the heart of this har-

bor,” Mr. Johannesen says, and rightly 

so. Toftir Harbour is home to the Faroe 

Islands’ only fish market, a fish landing 

station, several fish processing facilities, 

and the fishing industry’s common Con-

tainer Centre. 

Situated at the mouth of the Skála

fjörður, on the eastern arm of the fjord, 

Toftir Harbour receives some 1,150 calls 

from fishing vessels with a capacity of 50 

tonnes and above, and 5,500 calls from 

smaller fishing boats. 

The harbor has just over 500 me-

ters of quay, consisting of the 320-me-

ter Fishing Terminal, the 85-meter Ice 

Berth, and the Cargo Terminal. There is 

also a marina with a capacity for 70 boats 

and inshore vessels. 

Services such as fresh 

water and electricity are 

available in all parts of 

the harbor; in addition a 

number of maritime ser-

vices including repairs and 

provisions are available lo-

cally.

Toftir Harbour is known for its 

effective way of dealing with practical 

issues. One example is the handling of 

waste from fishing vessels—it’s an open 

secret that some vessels tend to dump 

their waste out into the open sea instead 

of handling it properly. The solution in-

troduced by Toftir: a flat-rate service that 

makes it easy and convenient for vessels 

to get rid of their litter while at berth 

without any hassle or paperwork.

“The waste service has 

been a success and most of 

the boats that come here 

subscribe to it,” Mr. Johan

nesen says.

Saving a vital link:� 

Opened in the spring of 

2008, the Cargo Terminal 

Toftir Harbour had a new 
terminal for cargo built just 
in time to accommodate an 
increase in traffic, providing 
Fresh Link with the right in-
frastructure for the vital export 
of fresh seafood to Scotland.

complies with the security regulations 

of the IMO (International Maritime 

Organization), which means it is fenced 

off to prevent unauthorized access. By 

contrast the Fishing Terminal, centrally 

located by the main square of Toftir, is 

frequently populated by locals and tour-

ists as well, who enjoy the friendly at-

mosphere of the community.

As to the story behind the Cargo 

Terminal and the contract with Fresh 

Link, it happened in a twist of fate that 

was the outcome of two entirely sepa-

rate events. The first was the result of a 

much touted but eventually discredited 

trade agreement between the Faroe Is-

lands and Iceland, known as the Hoyvík 

Agreement and originally signed in 2005. 

With the agreement, Faroese businesses 

were encouraged to brace for dramatic 

trade increases with Iceland, prompting 

some to make large investments in an-

ticipation of a politically declared inte-

grated market between the two countries. 

Expectations were high at first and so in 

preparing for an influx of Icelandic fish-

ing vessels looking to trade at the only 

authorized fish market in the Faroes, the 

new Cargo Terminal was designed and 

construction began. 

“We actually needed a new terminal 

for general cargo, so the Hoyvík Agree-

ment was just one of a number of moti-

vating factors,” Mr. Johannesen says.

Then in the summer of 2008 a ma-

jor shipping line announced its decision 

to shortly discontinue a long-established 

transport link between Faroe and Scot-

land, much to the consternation of ex-

porters of fresh fish products. 

Seafood exporters quickly scram-

bled to piece together their own route 

before their lifeline was to be cut in 

a matter of weeks, and soon began to 

contact Faroese port authorities in or-

der to identify a suitable base for their 

planned transport operations. It turned 

out Toftir Harbour offered the best 

deal—the newly built Cargo Terminal 

was the perfect fit. 

Arrangements fell smoothly into 

place, allowing the Silver Fjord, by July, 

to pick up the vital link to Scotland, with 

no disruption to deliveries.

“If that route hadn’t been saved,” Mr. 

Johannesen adds, “I suspect the conse-

quences for Faroese exports could have 

been quite devastating. So we’re glad 

these businesses were able to manage 

the situation and find a solution.”

Fish exporters choose 
Toftir for crucial link

Toftir Harbour
Tofta Havn, Toftagjógv, FO-650 Toftir

www.nes.fo  
E-Mail: toftahavn@nes.fo  
Tel.: +298 448144  
Fax: +298 447126

Harbormaster: Hans Óli Viberg

Cargo Terminal: 96m with minimum depths 
of 7.5m alongside

Fishing Terminal: 320m with depths of 6 to 
8.5m alongside

Ice Berth: 85m with depths of 4 to 7.5m 
alongside 

Industry, services: Fish auction, fish land-
ing, fish processing, fish containers, me-
chanical repairs, ice, freshwater, electricity, 
fuel, provisions

The Silver Fjord berthed  
at Toftir’s new Cargo Terminal.

Below: View of the Fishing Terminal.

Bottom left: Mayor Símun Johannesen.

Far left: Handling whitefish.
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Together with record land-

ings of wild-caught whitefish for 

local processing, and growing exports 

of farmed fish, a new focus on services 

for offshore oil and gas exploration is 

shaping business development for the 

Port of Runavík. 

To manage expected growth in 

shipping activities in spite of the cur-

rent economic downturn, the Munici-

pal Council of Runavík, led by mayor 

Magnus Rasmussen, has decided to reor-

ganize the local port authority and make 

it part of a new Board of Commerce 

and Industry. According to the Board’s 

chairman, Klæmint Österö, future har-

bor development and management will 

be taking place in the wider context of 

local business.

Mr. Österö says that the reorgani-

zation of the port authority is happening 

against the backdrop of newly acquired 

local experience in the offshore indus-

try coinciding with growing tonnages of 

fish passing through the Beta fish land-

ing station and the Lynfrost processing 

plant, both facili-

ties now owned 

by Faroe Seafood, 

the Faroe Islands’ 

largest exporter of 

seafood. At Glyv

rar, a few hundred 

meters up the 

f jord, another contributing factor to 

the growth of traffic is the Bakkafrost 

aquaculture business, the country’s larg-

est exporter of farmed salmon products.

According to information from the 

port authority, landings of saithe and 

other wild-caught fish are set to reach 

unprecedented levels for 2009, while the 

local aquaculture enterprise reported re-

cord profits for 2008.

Awaiting Fixed link:� The bulk of 

the 13 communities of Runavík are lo-

cated along the Skálafjörður—the Faroe 

Islands’ longest fjord and an unbeatable 

natural harbor.

When offshore oil and gas explora-

tion began in the Faroes almost a decade 

ago, the participating industry players 

chose Runavík as their domestic supply 

base, a move which has clearly influenced 

local development. To cater to needs of 

the oil industry a new terminal was built, 

and over time several local companies 

have become involved in the offshore 

industry.

“So far seven wells have been ex-

plored on the Faroese continental shelf 

and more are sure to follow,” Mr. Österö 

points out. 

“This has resulted in valuable learn-

ing experiences for companies that offer 

goods and services to drilling rigs and 

support vessels. In the course of these 

years, several local companies have 

earned the respect and loyalty of oil and 

gas industry clients. This is now having a 

visible impact on the business scene, and 

is part of the reason why we’re looking 

to refocus some of the development and 

outreach efforts.”

A highly noteworthy development 

project, of massive proportions and pro-

found significance for the Skálafjörður 

area and well beyond, has been in the 

pipeline for a few years—an undersea 

tunnel to link both arms of the fjord 

to the capital of Tórshavn. Although 

construction details have been laid out 

and financing committed independently, 

progress of the development has slowed 

with final approval from national au-

thorities on prolonged hold.

“This whole initiative came from 

the local communities here who spent 

resources to create a fantastic project on 

a private basis. But years after we sub-

mitted the application for a concession 

to build and operate the tunnel, we were 

told that the project was to be national-

ized. The project was going to be car-

ried out in the near future but the idea 

of central planners taking charge wasn’t 

going down very well here; we felt this 

could bring unnecessary delays.”

Indeed the mammoth project be-

came a matter of drawn-out political 

debate. Since the current government 

took office amid economic decline on 

the horizon, however, it has appeared 

increasingly uncertain whether the 

nationalization option will be utilized. 

According to sources, the Interior Min-

istry—where the concession application 

now awaits final decision—is expected 

to deliver its decision shortly after a new 

expert assessment.

“The sooner earthworks can begin 

the better,” Mr. Österö adds. 

“I think most people know this is 

a viable project both economically and 

environmentally.”

Estimates suggest that hundreds of 

commuters working in Tórshavn would 

each spend an average 40 hours less per 

month on the road, if they were to take 

the proposed tunnel instead. 

Meanwhile the new Board of Com-

merce and Industry is planning to open 

a permanent secretariat that will offer 

information to foreign inquirers seek-

ing advice on locally available services 

as well as helping local businesses coor-

dinate their export efforts. In addition 

to the fishing, aquaculture and offshore 

industries, emphasis will be placed on 

cruise tourism, which has seen modest 

but steady growth over recent years.

Port of Runavík sees throughput rise
As offshore services 
supplement fishing and 
aquaculture industries, 
business development at 
the Port of Runavík takes a 
wider perspective with the 
reorganization of the port 
authority.

Port of Runavík
Runavíkar Havn, Harbor Office  
FO-600 Saltangará

www.runavik.fo 
E-Mail: havnarskrivstovan@runavik.fo 
Tel.: +298 449449 
Fax: +298 448920

Biggest and most developed seaport of 
the Skálafjörður, the longest fjord in the 
Faroe Islands. 

Well suited to receive vessels of any kind; 
fully capable of providing services for all 
types of vessels. 

Total length of quays approximately 1,700 
m, maximum depth 12 m. 

Services, industry:  
Fish landing and related business;  
seafood processing; 
shipyard (Skála) with 116 m dry dock, 
1200-mt slipway; mechanical workshops,  
electrical engineering, marine electronics;  
warehousing, cold storage, stevedoring; 
provisions.
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Discharging an offshore support 
vessel at the Atlantic Supply Base.

Bottom left: Klæmint Österö, chairman 
of the Board of Commerce and Industry.

Bottom right: Russian vessels 
berthed at Runavík.
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Over the last few years, the 

highly successful transport com-

pany Samskip has seen its domestic, re-

gional and international business grow 

dramatically through organic growth as 

well as through strategic acquisitions. 

Since opening for business in the 

Faroe Islands in 2004, an increasing 

number of clients have signed up to take 

advantage of the geographical location of 

the islands, using Samskip’s operations 

center at Kollafjörður as a hub for ship-

ment and storage.

According to Samskip Faroe Islands 

managing director Joel undir Leitinum, 

2008 saw record volumes of cargo pass 

through Kollafjörður, much of it in tran-

sit, destined for countries in e.g. Africa, 

Central & Eastern Europe, and the Far 

East. 

“Manufacturers and traders from 

Greenland, Russia, and elsewhere are 

realizing that the Faroes is centrally lo-

cated in the North Atlantic for transit 

purposes,” Mr. undir Leitinum says. 

“We are able to serve these clients 

by making sure their goods are safely 

and professionally handled. We have a 

well-trained, focused and service ori-

ented workforce, with all key facilities 

gathered in one place at Kollafjörður. 

This helps us make sure operations run 

efficiently and effectively—from paper-

work and customs clearance to loading 

and unloading of container ships, from 

warehousing and cold storage to further 

shipment and related services.”

The 2008 financial results were 

positive, which is taken as a healthy sign 

under the current market conditions. “I 

think we have a good a business model,” 

Mr. undir Leitinum says.

 

‘A very good idea’:� Situated in the 

middle of Faroe—at equally short dis-

tance from the capital of Tórshavn, the 

Vágar Airport, and the industrial sites 

of Eysturoy—Kollaf jörður is seen as 

something of an ideal location for 

Samskip. Part of the Port of Tórshavn, 

the Kollafjörður harbor has had several 

development rounds completed in the 

last few years, considerably extending 

berthing areas while increasing con-

tainer storage capacity on a large scale.

Samskip’s success in the Faroe Is-

lands is partly attributed to domestic 

imports and exports, and partly to trans-

shipment business.

“The volumes of transit cargo we 

handled in 2008 were the highest ever,” 

Mr. undir Leitinum says. “We are aware 

that some of the conditions in the mar-

ket have deteriorated lately but we still 

believe that we’re firmly on a path to 

further progress.”

The concept of a ‘North Atlantic 

Resource Center’—originally floated 

by a former government agency that 

has now become part of the Ministry 

Foreign Affairs—has frequently been 

debated in the Faroe Islands. 

The idea: develop services for the 

maritime sector, whether related to fish-

ing, transport and logistics, offshore oil 

and gas, cruise tourism, or management 

and finance.

Transit volumes reach record levels
Samskip’s continued success in utilizing a ‘Resource Center’ 
concept in the Faroe Islands delivers healthy financial results 

—confirmation of a business model that works, according to 
managing director Joel undir Leitinum.

According to Mr. undir Leitinum, 

realizing the vision of that concept is an 

ongoing process—a process in which 

Samskip has taken a leading role.

“There’s been a lot of talk about this 

Resource Center idea, and I agree it’s a 

very good idea. In fact what we’ve been 

doing at Samskip is putting the idea into 

practice. We’ve made contacts with for-

eigners who might be interested in using 

the Faroes as a hub, and quite a few of 

them have become our clients.”

Offering multimodal container lo-

gistics and extensive container services to 

and from the Faroe Islands, along with 

refrigerated cargo logistics and inter-

national forwarding around the world, 

Samskip is one of the largest container 

transport companies in Europe. Since its 

founding in Iceland in 1990, the com-

pany has grown to have offices in more 

than 20 countries around the world, of-

fering transport and related services by 

land, sea and air.

A number of strategic acquisitions 

took place in 2005 when Samskip pur-

chased the shares of the Dutch multi-

modal transport company Geest North 

Sea Line, the British shortsea opera-

tor Seawheel, and reefer centers from 

the Dutch logistics services provider 

Kloosterboer. Previously, Samskip had 

acquired Van Dieren Maritime and a 

large share in Silver Sea.

As to Faroe, a comprehensive service 

is made available to customers, includ-

ing frequent sailings to/from continental 

Europe, the UK, and Scandinavia, cold 

storage with racks and for bulk cargo, 

sophisticated warehousing solutions, and 

domestic transport systems with truck-

ing and courier services.

Mr. undir Leitinum adds: “The 

Faroese have found our services to be 

very useful and we’ll continue our ef-

forts to further develop our offerings, 

whether in terms of import and export, 

and regardless of whether it’s domestic, 

regional, or international transport and 

logistics services.”

Samskip
PO Box 3255, FO-100 Tórshavn

www.samskip.fo 
E-Mail: torshavn@samskip.fo 
Tel.: +298 308800 
Fax: +298 308801

Managing Director Faroe Islands:  
Joel undir Leitinum

International supplier of transport and 
transport-related services by air land and 
sea, operating 55 offices in 20 countries. 

Transport logistics network supported 
by global network of offices, agents and 
strategic partners.

Kollafjörður Terminal:  
7,000 tons multifunctional coldstore.  
Offers different types of storage  
(bulk, racking, movable racks) together 
with BIP approved inspection rooms.  
Cold Storage Manager:  
Niels Madsen 
Tel.: +298 477777

Activities at the Kollafjörður terminal with container vessel Helgafell loading.

Samskip Faroe Islands  
managing director Joel undir Leitinum.
Right: Interior view from the 
Kollafjörður coldstore.
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One of the world’s leading 

pelagic ports, the Port of Fugla

fjörður is looking to further consolidate 

its status within the pelagic f ishing 

industry by considering an addition to 

perfect its supply: a factory to process 

pelagic fish for human consumption. 

Following a successful round of 

recent harbor developments that culmi-

nated in the opening of a new bunker 

facility which offers everything from 

heavy fuel to marine gas oil, the port is 

seeing substantial increases in traffic, in 

particular when it comes to oil tankers 

delivering fuel to the bunker service. In 

result of the opening of the Faroe Bun-

kers facility in the summer of 2008, an 

increase of tanker traffic has been noted, 

both in numbers of calls and in vessel 

size. The largest to call so far: the 42,010 

GRT (gross registered tonnage) King 

Darwin, 228.6 meters in length. 

The core business of the Port of 

Fuglafjörður is centered on the giant 

Havsbrún factory which produces fish 

meal and oil as well as marine feeds. 

Opened some 40 years ago, the fac-

tory—extended several times over the 

years—has been the main reason for 

the steady stream of vessels calling at 

the port. While most of these vessels 

are pelagic trawlers and purse seiners 

from various countries coming to land 

their catches for reduction, there is also 

a considerable amount of other vessels, 

including bulk freighters and, notably, 

oil tankers. 

Other attractions of the Port of 

Fuglaf jörður include, to name some, 

an internationally leading fishing gear 

manufacturer, a high-capacity cold stor-

age facility, and two major mechanical 

workshops.

While Fuglafjörður has a history 

of whitefish and salmon processing, the 

local food fish business has only been 

peripheral in recent years. This may, 

however, be about to change if things 

go as planned. Unverified reports suggest 

that a scheme is being worked out to set 

up a processing plant for the production 

of pelagic fish for human consumption, 

with equipment coming from the now 

closed Kollafjord Pelagic plant. 

According to the port authority, the 

Municipality of Fuglafjörður, there are 

“discussions” about the issue but no tan-

gible plans as yet.

“A processing facility for pelagic 

food fish would make the port com-

plete as a comprehensive, full-service 

pelagic center,” says the mayor Sigurð S. 

Simonsen. “We are therefore supportive 

of the idea and participate in ongoing 

discussions. However, we’re currently 

not in a position to comment any further 

on this matter.”

Fuglafjörður consolidates 
position as top pelagic port

Port of Fuglafjörður is looking to fortify its position as one of the 
top pelagic harbors in the northern hemisphere, engaging in a 
drive to set up a new processing plant for pelagic food fish.

Port of Fuglafjörður
Fuglafjarðar Havn 
Harbor Office, FO-530 Fuglafjörður

www.fuglafjordur.fo 
E-Mail: pof@online.fo 
Tel.: +298 444054 or 212054 
Fax: +298 445154

Harbormaster: Dánjal Klakk

Leading pelagic fishing industry port 
with approximately 1000 meters of total 
quay length; quayside depths up to 14m.  

Excellent natural harbor, accessible 
in all weather conditions.

Facilities include fish meal, oil and feed 
production plant, cold storage, trawl and 
purse seine net manufacturing and repairs, 
mechanical workshops inc. authorized 
Baader processing machines maintenance, 
electrical repairs, hydraulics, provisioning. 

Bunkering: MGO, HFO, blends.

Your frozen goods 
are in safe hands with 
Bergfrost, the Faroes’ 
largest and best 
protected cold store.

We offer an unbeatable 
service for foreign vessels passing through Faroese waters. 
Since 1996, we have been a vital part of the comprehensive, 
one-stop service offerings available 
at the Port of Fuglafjörður. 

We take care of your goods for as 
long as you may need, and help you 
with everything that goes with it in 
accordance with your requirements. 
Loading/unloading, sorting, storing, 
transshipping, forwarding, clearing 
customs — you name it, we do it. 

Make your operations run effectively 
and economically – consider your 
options with Bergfrost. And save on 
time, transport, and logistics.

Contact us for a competitive quote.

Our offices and sorting hall, with an EU Border Inspection Point, are 
located at Fuglafjörður’s Cold Quay, between Havsbrún and Faroe 
Bunkers. 

The cold storage facility is installed into a tunnel system in the Borgin 
mountain, a few yards from the terminal. It offers the ultimate in 
operational stability, with a current storage capacity of 8,000 tonnes. 

All the goods that we store are digitally checked in — with key 
information, changes in status, updates etc. available on our website, 
in your unique, password 
protected area.

www.bergfrost.com  
Email: bergfrost@bergfrost.com – Tel: +298 474 646 or +298 223 667

Rock solid storage in a mountain.

Place your 
frozen goods 
in the safest 
and largest 
cold store.

P
o

r
t 

of
 

F
u

g
laf

j
ö

r
ð

u
r

Top: Fuglafjörður. Right: New bunker station. 
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See amazing photoS from six fishing trips by 
photographer maria olsen on display at nordatlantens 
Brygge in Copenhagen from 22 may through 20 September. 
the exhibition highlights the book IMAGES OF 

FISHERMEN: The North Atlantic which offers a unique, 
inside view of Faroe, Shetland, iceland, and greenland 
fisheries. Using photojournalism in conjunction with an 
overview written by Búi tyril and an expert treatise by 
menakhem Ben-Yami, this may well be the first book of its 
kind to cover commercial fishing this comprehensively.

get you copy from your 
local bookstore or order 
it online from amazon.
com . You may also 
order it directly from the 
publisher: email
nais@globalone-press.
com or telephone 
+44 (0)845 052 3422.

www.images-fishermen.com

The exhibition kicked off successfully at the National Maritime Museum in Stockholm 
in 2008 and will later be taken to Esbjerg, Reykjavík and Tórshavn, backed by the 

prestigious Nordic Culture Fund as one of the main sponsors of the event.

http://www.fuglafjordur.fo
pof@online.fo


The Faroe Islands Fisheries Inspection monitors all fishing 
activities within the 200 mile Faroese exclusive economic 
zone (EEZ). This includes fish farming and landing of fish, 
shellfish and crustaceans within the area as well as the 
activities of Faroese fishing vessels in foreign waters. It’s our job to:

• Ensure that all Faroe Islands fishing laws and regulations are observed;

• Help Faroese and foreign vessels in need of towage or pumping assistance;

• Conduct pollution inspection and control inside the Faroese EEZ including clearing up oil 
pollution;

• Inspect safety equipment on vessels;

• Train cadets in navigation;

• Operate a diving school and provide for treatment of the 
bends; 

• Provide information to fishermen.

FiskiveiðieFtirlitið
Faroe Islands Fisheries Inspection

Anytime.

Expect us.

Heykavegur 6A, PO Box 347, FO-110 Tórshavn  |  www.fve.fo  |  Email: fve@fve.fo  |  Tel +298 311 065  |  Fax +298 313 981
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