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Choice silver.Choice silver.
We deliver.We deliver.

There’s nothing quite like the pure, oceanic 
silver known as herring. 

Varðin is a leading, reliable provider in 
bringing excellent pelagic food fish to world 
markets.

We’re sourcing it from the pristine waters 
around the Faroe Islands and elsewhere in 

the North Atlantic — as a major player in the 
most sustainably and responsibly managed 
fisheries.

Add the effectiveness of the most skillful 
fishermen and the most advanced catch and 
processing technologies available — to secure 
the very highest product quality you can 
possibly get from the ocean. We deliver.

The very best of pelagic fish.
w w w . v a r d i n . f o
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ALL INFORMATION PROVIDED IN THIS 
PUBLICATION IS A SERVICE TO 
READERS AND MAY BE USED FOR 
INFORMATIONAL PURPOSES ONLY. 
COMMERCIAL RE-PUBLICATION, 
WITHOUT EXPRESS WRITTEN 
PERMISSION, IS PROHIBITED.

DISCLAIMER:  
WHILE TAKING GREAT CARE TO 
SECURE THAT THE HIGHEST 
STANDARDS OF RELIABILITY AND 
TRUTHFULNESS ARE ADHERED TO, 
THE PUBLISHER ASSUMES NO 
RESPONSIBILITY FOR POSSIBLE 
ERRORS, OMISSIONS OR 
INACCURACIES IN INFORMATION 
CONTAINED IN THIS PUBLICATION. 
THE INFORMATION IS PROVIDED “AS 
IS” WITHOUT WARRANTY OF ANY 
KIND, EITHER EXPRESS OR IMPLIED, 
INCLUDING BUT NOT LIMITED TO, THE 
IMPLIED WARRANTIES OF BOOKS, 
MAGAZINES, MANAGEMENT 
REPORTS OR SIMILAR SOURCES OF 
INFORMATION. THE PUBLISHER 
INCLUDING ALL ORGANIZATIONS AND 

PERSONS APPEARING IN, WRITING 
FOR OR OTHERWISE INVOLVED IN 
CREATING AND OR DISTRIBUTING 
THIS PUBLICATION, SHALL NOT BE 
LIABLE FOR ANY DIRECT, SPECIAL, 
INDIRECT, INCIDENTAL, OR 
CONSEQUENTIAL DAMAGES, 
INCLUDING WITHOUT LIMITATION, 
LOST REVENUES OR LOST PROFITS, 
WHICH MAY RESULT FROM THE USE 
OF INFORMATION OBTAINED FROM 
THIS PUBLICATION. WHILE MAKING 
NO COMMITMENT TO UPDATE THE 
INFORMATION CONTAINED HEREIN, 
THE PUBLISHER MAY MAKE 
CHANGES OR UPDATES TO THE 
CONTENT, IN PRINTED, ELECTRONIC 
OR OTHER FORMAT, AT ANY TIME 
WITHOUT NOTICE.

WELCOME TO THE 2022 EDITION OF THE FAROE BUSINESS REPORT
IT’S a real pleasure to be back at last 
with yet another printed edition of 
the Faroe Business Report. As many 
others, during these times of dramatic 
change and challenges, we have had 
to adapt. With new synergies possible 
since our acquisition of Local.fo, we 
remain cautiously optimistic for the 
future of the Faroe Business Report 
and thus decided to publish the first 
printed issue in this new format.

The cover story of this issue 
deals with a new milestone in a 
major long-term process bringing 
profound socioeconomic change 
in the Faroe Islands—the series 
of undersea road tunnels that is soon to see the 
completion of a fourth engineering wonder. 

Much as the existence of the three such tunnels 
already in operation has demonstrated, the opening 
of the Sandoy Tunnel by the end of 2023 or even a 
few months earlier, will add further momentum to 
the ongoing transformation of connectivity in Faroese 
society and all that comes with it. Beyond the obviously 
critical element of the road infrastructure itself, other 
dimensions of connectivity are likely to follow in further 
development—ranging from telecoms and internet to air 
and sea links between the islands and the wider world.

The Faroese fish industry, meanwhile, as our 
Special Report points out, could be headed for 
potentially difficult challenges for a number of reasons, 
including factors triggered by the escalating trade wars 
between the collective West and its counterparts in 
particular Russia but potentially by extension China 
and too many others to mention on this occasion. 

For a nation like the Faroe Islands, so heavily 
dependent on its export trade, and with Russia 
by far its largest export market, the situation can 
easily deteriorate. The stated policy of the Faroese 
government is to follow the EU however with 

some key exceptions to trade bans, 
notably food, which includes fish.

It’s easy, and perhaps at the 
same time futile, to speculate overly 
much on possible scenarios playing 
out in connection with the ongoing 
international turmoil. But it should 
be noted that the Faroese have 
traditionally stressed a policy of 
non-alignment in foreign conflicts. 

And yet at least one obvious 
question rears its head these days: 
will the Faroese be able to retain the 
successful fisheries cooperation that 
they have had with the Russians 
over so many decades? If not, perish 

the thought, it could threaten the viability of the 
fleet of freezer trawlers currently being renewed, 
as it would mean that they would lose crucial 
access to fishing grounds in the Barents Sea. 

Luckily, for now, the pelagic fleet appears to 
be less vulnerable to the question of foreign fishing 
rights, however it can be difficult to find alternative 
export markets to Russia at least in the short term. The 
aquaculture business, on the other hand, appears to be 
going from strength to strength, although for it, too, 
Russia has been a very significant market in recent years.

To conclude, hopefully cooler heads will 
prevail among the leaders on all sides so that the 
foundations of friendly connections and trade can 
be firmly secured for the benefit of everybody.

And let’s not forget the impressive amount 
of business taking place in the Faroes regardless 
of the minuscule size of the total population. We 
look forward to cover more stories in future.

Best wishes,

Bui Tyril
Chief Editor & Publisher
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Vónin is a major developer and manufacturer of high quality fishing 
gear. We put every effort into innovation and maintain very close 

co-operation with our clients in the process of product development.

With our origins in the Faroese aquaculture industry, where strong currents 
and wild weather come as standard, we have specialised in supplying high 

quality fish farming equipment for demanding high energy sites.

We make the ocean 
more profitable

Nordixis is all about helping your organization deal 
successfully with communication challenges and 
opportunities. Through high-quality information products 
including videos, photographic imagery, written or spoken 
communication, we make it easier for you to present your 
stakeholders and publics with fair, clear and compelling 
arguments and talking points. 

Whether or not you work with an agency already, our 
small specialist team can help develop and deliver consistent 
messages and engaging stories—resulting in unambiguous 
information about your business activities and values. 

As trained and experienced professionals we handle a 
broad spectrum of communication. We know how to focus 
on top quality service while applying strategic thinking as 
well. Working with Nordixis is an excellent way for you 
to strengthen your position whether in the market or in 
public affairs, whether you’re a business, a non-profit, or a 
government entity. 

Our services can help you generate results and achieve 
rewarding relationships with your audiences. 

Call us today or send us an email to book your free 
appointment.

Gaining strength through communication.

nord ix is.fo  |   +298 313627   |   to rshavn@nord ix is.com

Nordixis. Let’s bring your story to life!
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STRONG FAROESE SEAFOOD   INDUSTRY FACING A ROUGH RIDE STRONG FAROESE SEAFOOD   INDUSTRY FACING A ROUGH RIDE 

ed as raw fish but also in significant amounts 
as semi-processed and to a lesser extent as 
value added products.

The Faroese seafood trade is basically 
structured around the twin pillars of wild 
caught and farmed fish, with further sub-

categories applicable to the highly diverse 
wild fish industry. 

In spite of the obvious similarities and 
indeed commonalities between fisheries 
and aquaculture across much of their value 
chains, there are significant differences, too, 

By Bui Tyril

THE FAROESE have always depended 
heavily on the availability of fish as a 

food resource. Indeed, ever since the island 
nation’s slow entry into the modern age in 

the 19th and 20th centuries, fish has been 
the mainstay of exports; and overall, the 
export trade is something that the Faroese 
economy remains highly focused on. 

By far the largest share of that trade 
consists of seafood, to a large degree export-

“There are a lot of uncertainties at the 
moment, in particular when it comes 

to oil prices and market access.” 
—Dr. Magni Laksáfoss.

Container traffic in Tórshavn’s East Harbour and Fort Wharf.
MARIA OLSEN

FISHERIES & AQUACULTURE

SPECIAL REPORT
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A few years ago the specter of meddling 
via politics loomed large in connection with 
a long-awaited fisheries reform in the Faroe 
Islands. Social issues became conflated and 
confused with fisheries policy issues and 
societal divisions tended to arise. However, 
with most concerns addressed after some 
back and forth, political risks were relegated 
to the rear, before global health issues instead 
made their way to the fore—that is, until the 
emergence of the current, extremely volatile 
situation in international relations, with war 
in Eastern Europe, sanctions on all sides and 
rapidly rising commodity prices.

The elephant in the room: Russia, up 
until now a major trading partner, is being 
subjected to economic sanctions and trade 

barriers and the political leadership of the 
Faroe Islands has expressed its willingness 
to follow in the footsteps of the European 
Union, however with some exceptions to ap-
ply to trade bans, notably food i.e. fish. 

But even if Faroese fish can still be ex-
ported to buyers in Russia from that perspec-
tive, new systemic barriers in international 
shipping as well as in money transactions 
could make it cumbersome.

THRIVING AQUACULTURE

“Over the last decade or so, the Russian Fed-
eration became by far the most important 
market for wild caught pelagic fish from the 
Faroe Islands, and even a very significant 
market for Faroese farmed salmon,” said Dr. 

not merely in the basic method of sourcing 
and their implications but also in historical 
and cultural characteristics. 

In a way, you’re looking at two paral-
lel worlds that overlap or interjoin at certain 
points.

For some, the seafood business may 
have the appearance of an old-fashioned 
world of its own steeped in local tradition 
and heritage and so on. While there’s some 
truth to that in some places around the world, 
discounting advertising imagery, it’s gener-
ally not the case in the context of a modern-
ized fish industry such as that of the Faroe 
Islands. 

But here’s the point: the fact remains 
that the business environment in which this 

trade operates is known as a rapidly chang-
ing one, and the Faroes is no exception to 
the rule.

FOLLOWING THE EU

Clearly, uncertainties make up a major 
and complex factor in the seafood industry, 
whether fisheries or aquaculture, whether in 
relation to internal business processes rang-
ing from sourcing to sales, in the natural 
environment including weather and climate, 
in the legislative and regulatory environ-
ment, or in the marketplace, all of which 
is constantly influenced by variations and 
fluctuations from the mundane and read-
ily foreseeable to the more dramatic such as 
force majeure events.

Computer rendering of 
Tórshavn-based Havborg’s 
new freezer trawler Enniberg 
currently being built in Turkey to 
replace the older vessel of the 
same name; it will reportedly 
be fitted with a fillet production 
factory deck, a shrimp 
processing line, a fishmeal 
plant and capacity for handling 
pelagic species.

Klakkur belongs to a new 
generation of freezer longliners 
that are doing relatively well, 
able to fish in distant waters 
such as off Newfoundland as 
well as operating in Faroese 
home waters.

Rendering of Klaksvík-based 
JFK’s new freezer trawler 

(above) being built to replace 
the Gadus, and Fuglafjørður-

based Framherji’s new freezer 
trawler (below) set for delivery 

by the end of June to renew 
the existing Akraberg.

MARIA OLSEN

Salmon pens and 
automated feeding vessel 

at an aquaculture site 
near Funningur in the 

north of Eysturoy.
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Blue Resource CEO  
Dr. Unn Laksá, right, 
with economist  
Dr. Magni Laksáfoss.

VARD

SKIPSTEKNISK
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Unn Laksá, CEO of Blue Resource (Sjó-
kovin), a not-for-profit research organization 
affiliated with the Faroese seafood industry.

“In 2021 the Faroe Islands exported al-
most 147,000 tonnes of fish to Russia at a 
value of more than 2 billion dkk [278.4 mil-
lion eur]; that’s a large share of the country’s 
total exports of 524,000 tonnes at a value of 
slightly over 10 billion dkk [1.34 billion eur]. 
So we’re roughly talking about one-fifth of 
the total value of our exports.”

Both wild caught and farmed fish could 
be in the risk zone in terms of market access 
to Russia; however, that risk appears to be 
lower for farmed salmon compared to the 
situation facing exports of pelagic fish like 
mackerel and herring.

“Now that our access to that market is 
uncertain due to the war in Ukraine, we’re 
faced with possibly having to find new mar-
kets to offset that trade,” Dr. Laksá noted; 

“but fortunately, at least when it comes to 
farmed salmon, demand appears to be grow-
ing globally and the price is looking favorable 
from a Faroese point of view. However, no-
body knows what the situation will look like 
in six, twelve, eighteen months from now.”

So the prospects for the long-booming 
aquaculture business continue to look fairly 
bright at the moment despite some darker 

clouds gathering on the European economic 
horizon more generally. 

THE ENERGY FACTOR

As for the pelagic fish industry, a huge suc-
cess story in last 15 years or so, the picture 
looks a bit more complicated. There’s the is-
sue of possibly having to establish footholds 
in new markets—easier said than done—and 
there’s the risk of rocketing oil prices, argu-
ably already sufficiently high to hurt profit 
margins. On the upside, this industry, almost 
like the salmon farmers, has the financial 
muscle to withstand a potential downturn 
and adjust accordingly, even over a relatively 
long time if necessary. 

But then again, with reduced catch quo-
tas for mackerel, herring and blue whiting in 
the cards, as per scientific recommendation, 
the quantities fished will most likely be re-
duced in the near term.

“There are a lot of uncertainties at the 
moment, in particular when it comes to oil 
prices and market access,” said Dr. Magni 
Laksáfoss, an economist with Blue Resource.

One would assume that for large fish-
ing vessels depending of powerful engines 
to tow heavy fishing gear, the price of fuel 
would be a critical cofactor in determining 
economic viability, and that newer vessels 

MARIA OLSEN

Quality control workers checking a batch of Atlantic mackerel passing through 
conveyors at the Varðin Pelagic processing plant in Tvøroyri (main);

Varðin’s pelagic trawlers berthed at Runavík prior to start of catch season (above).

A good haul of saithe taken 
up the ramp of a pair trawler, 
cod end being emptied into 
refrigerated hold.

Pumping in a catch of herring 
from purse seine net;
Landing saithe and mixed 
whitefish species (centered);
Pair trawling in the Faroese 
exclusive economic zone (top).

MARIA OLSEN
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fitted with the latest technologies are 
generally more energy-efficient com-
pared to older ones—implying that the 
pelagic fleet for that reason would be in 
better shape compared with many trawl-
ers in the whitefish and saithe business 
that operate within the Faroese exclusive 
economic zone. 

Be that as it may, however, pelagic 
fisheries in general, whether old or new 
vessels, are much more cost effective 

per kilogram fished due to the nature 
of the fisheries—these species are found 
in much larger quantities compared to 
whitefish and other commercial fish. 
That means those non-pelagic fishing 
fleets, in particular trawlers but even 
longliners for that matter, are more vul-
nerable to rising fuel costs, since their 
fishery is less profitable.

“As for the fishing industry more 
generally, we can hopefully expect the 
pelagic sector to stay in a relatively strong 
albeit moderately weakened position, 
much depending on how the issue of 
market access is going to play out. In 
that connection we could potentially be 
facing a possible disruption of the price 
structure in the case of herring. On the 
other hand, the market for mackerel is 
more versatile. So these markets differ 
geographically in that herring is more 
narrowly focused on a very few coun-
tries, exposing that market more easily 

to the risk of oversupply. The big spoiler, 
meanwhile, could be the price of oil if 
it continues to rise significantly as many 
of these vessels consume a lot of fuel.”

LESS FOR SOME

The freezer trawler segment, a traditional 
stronghold of the Faroese whitefish busi-
ness, is a group of distant-water fishing 

By Bui Tyril

IN recent years, the Faroese aquacul-
ture has experienced business growth 

at a remarkable pace. The industry over 
the years was consolidated into only 
three participants, all of whom are con-
sidered major businesses in a Faroese 
context, with a very significant socio-
economic footprint. 

As per Statistics Faroe Islands, last 
year the total fish harvest of the aqua-
culture industry in the islands, focused 
exclusively on farmed Atlantic salmon, 
amounted to a record-breaking more 
than 116,000 tonnes in round weight, 
or just over one-fifth of the total catch 
landed by the country’s combined wild 
fisheries. Last year’s export value of that 

salmon from the Faroes likewise hit a 
record high, at 4.5 billion dkk (605 
million eur), corresponding to about 
45 percent of the total value of Faroese 
seafood exports.

Arguably part of the reason for their 
business success, together the three op-
erators in the Faroese aquaculture in-
dustry have navigated skillfully in pub-
lic affairs, speaking with one common 
voice in matters of joint interest vis à 
vis policymakers—something that the 
much more diversified fishing industry, 
on the other hand, has been less able 
to do.

Hiddenfjord, the smallest and ar-
guably most independent of them, is 
fully owned and operated by local Faro-
ese interests. Bakkafrost, a considerably 

larger operation, reportedly the third 
largest fish farmer in the world, has been 
listed on the Oslo Stock Exchange since 
2010, with its headquarters remaining 
at Glyvrar and still under the manage-
ment of a Faroese national who remains 
a relatively large shareholder and belongs 
to the family that founded the company 
back in the day. The third actor in Faro-
ese fish farming is a fully owned subsid-
iary of Mowi, a major international sea-
food company headquartered in Norway 
that is believed to be the world’s largest 
seafood company.  []

FISH FARMERS BREAK NEW RECORDS

Bakkafrost headquarters, Glyvrar;  
Packing salmon fillet portions (above).

Landing pelagic fish to the 
Havsbrún fishmeal, marine oil 
and feed factory, Fuglafjørður.

• 1,500m of quay with depths alongside ranging from 
6m to 14m;
• Major facilities for landing pelagic catch, whether as 
food fish to the local freezing plant or as industrial fish 
to the fishmeal, marine oil and feed factory;

• Cold storage facility with a storage capacity of more 
than 25,000 tonnes;

• Net loft and full service fishing gear manufacturer;
• Mechanical and electrical engineering;
• Repairs and maintenance (steel, machinery, electronic 
and more); • Fresh water and supplies;
• Bunkering; • Waste oil disposal; 
• And much more—contact us for further information: 
email port@fuglafjordur.fo or tel. +298 238054.

www.portoffuglafjordur.com

The Port of Fuglafjørður is the site of a world-
class business cluster focused on and around 
the seafood and maritime industries. Much of 
this grew from the establishment in the 1960s 
of a fishmeal and marine oil factory which later 
also became a feed manufacturing facility. Then 
came an advanced freezing plant to join the 

comprehensive service infrastructure al- 
ready in place. Fuglafjørður remains an  
undisputed leader and the home port 
of the pelagic fish industry, and 
more—domestic and foreign 
vessels call here to receive 
any services they need.

Welcome to Fuglafjørður, the fish industry hub.

vessels equipped with freezer holds and 
often filleting plants. 

Most of the freezer trawlers have 
had a decent and stable business, export-
ing semi-processed cod and haddock 
to the UK and other markets, fishing 
mostly in Norwegian and Russian waters 
in the Barents Sea. Some of the freezer 
trawlers fish northern shrimp. However 
fears are growing that Faroese access to 

those Russian waters could be hanging 
in the balance if the trade wars continue 
to escalate. 

“Again, this is another example of 
the large amount of added uncertainty 

we’re dealing with at the moment,” Dr. 
Laksáfoss pointed out. “Losing access to 
those fishing grounds would be a serious 
blow to the Barents Sea fleet, which is 
undergoing renewal as we speak.”

Gøtunes, built in 2018, is currently the newest in Varðin’s impressive 
fleet of large pelagic trawlers; however this will not be the case for 

much longer as the vessel owner has a newbuild under construction.

Landing whitefish in Tórshavn.
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WITH a steady pace of product de-
velopment in trawl nets and trawl 

doors, gear maker Vónin is likewise ex-
panding its already sizeable footprint in 
aquaculture equipment, reportedly with 
a new unit to be opened in Scotland.

While we weren’t able to have the 
Scotland story confirmed as of this writ-
ing, we’ve received information earlier 
from a Vónin employee that sales of 
aquaculture equipment has been grow-
ing rapidly there in the last couple of 
years or so. 

Among recently developed pieces of 
fishing gear that is being well received 
among skippers is the Twister, a new 
generation of trawl doors.

“In engineering the new Twister 
pelagic doors, Vónin started from the 
same principles known from the highly 
successful Tornado design, and have in 
addition to that incorporated shutters 
that allow the lift force from the flow 
to be altered on the lower and upper 
part of the trawl door,” we’re told. “The 
new Twisters have already proven that 
they surpass previous designs in terms 
of spreading force, and are prepared for 
an active control system that will make 
these the first-ever smart doors.”

Capto, another innovation from 
Vónin, first introduced back in 2013, has 
set a new industry standard for pelagic 
trawls, marketing manager Bogi Nón 
noted. “Today all our clients prefer to 
get the fore nets in their pelagic trawls 
built with Capto. It’s a high quality piece 
of netting, very strong and robust with 
great abrasion properties and good stiff-

ness. Also it’s wear resistant so reduces 
maintenance, plus fast to shoot and haul, 
easy to tow, easy to handle on deck. It’s 
been a great success for obvious reasons.”

Last year Vónin acquired Danish 
engineering and design company Volu 
Ventis, a firm with a long background 
in the energy and green tech sectors, 

specializing in aerodynamics and hy-
drodynamics. Volu Ventis is being fully 
integrated into Vónin’s research and de-
velopment structure, according to Vónin 
CEO Hjalmar Petersen. “We have been 
working with Volu Ventis for some years 
and we have an excellent working rela-
tionship,” he stated.  []

Speaking of fleet renewals, also the pe-
lagic fleet has recently received a magnificent 
new trawler—Christian í Grótinum—with 
two others under construction.

Then there is a group of recently re-
newed longliners that have been fitted with 
freezer holds in the last few years, and these 
vessels have done relatively well, fishing 
mostly cod and haddock within the Faroese 
EEZ but also having access to waters off Ice-
land and, more distantly, off Newfoundland 
and Greenland.

In other sub-sectors of the Faroese fish-
ing industry, meanwhile, things have long 
looked less rosy. 

With less money to earn for officers 
and crew members, some vessel owners 
have been struggling to man their boats. 

In short, these are longliners, trawlers and 
gillnetters that fish within the Faroese EEZ 
and are not fitted with freezer holds, target-
ing mostly whitefish and saithe. The reason 
for their hardships are often discussed in the 
public space, with some maintaining there 
are too many vessels hunting too few fish 
in the home waters, whereas others argue 
that the fisheries management regime is to 
blame with too many good fishing grounds 
unnecessarily closed to commercial fishing 
plus other restrictions, combining to make 
the necessary fleet renewals very difficult, 
perpetuating a vicious cycle. 

Whether the answer lies in more cut-
backs on fishing rights or in removing ex-
cessive technical regulations is an ongoing 
debate, and a hot topic for another day.  []

Marketing manager Bogi Nón meeting and greeting visitors during Fish Fair 2022.

VÓNIN 
EXPANDS 
FURTHER 
IN FISHING 
GEAR, FISH 
FARMING  
SYSTEMS

New pelagic trawler/purse 
seiner Christian í Grótinum was 
delivered to its owners CIG in 
Klaksvík in March 2022.

Fish farming site in the bay 
of Gøta, Eysturoy.

MARIA OLSEN

RÓGVI RASMUSSEN

1 Russia 2,332,633
2 Denmark 1,282,766
3 United States 1,064,078
4 United Kingdom 1,054,393
5 Spain 745,981
6 China 447,094
7 France 426,621
8 Netherlands 400,700
9 Italy 341,684
10 Poland 253,036
11 Norway 238,271
12 Nigeria 198,095
13 Germany 155,889
14 Belarus 145,308
15 Ukraine 104,588

FAROESE EXPORTS:  
TOP 15 MARKETS
IN 1,000 DKK (2021 FIGURES)
Source: Statistics Faroe Islands
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PORTS & SHIPPING

is looking to attract more clients in the 
form of freezer trawlers and reefer ships 
from neighboring countries.

“Our top client is the Pelagos plant 
next door and they process large volumes 
of pelagic fish during high seasons, and 
much of this is stored with Bergfrost,” 
Mr. Sivertsen said. “Their goods repre-
sent a significant portion of the avail-
able cold storage space, however there 
is room for more now that we have had 
our capacity extended to as much as at 
least 25,000 tonnes. So we’re trying to 
get the message across that we can actu-
ally handle some more clients.”

Advantages of using the Faroe Is-
lands for cold storage include the geo-
graphical location of the islands along 
major sea lanes in the Northeast Atlan-

tic and the country’s advanced transport 
and logistics infrastructure. In the Faroe 
Islands, the Port of Fuglafjørður is cen-

trally located while offering an impres-
sive array of services relevant to fishing 
vessels as well as freight ships.

“This service is unmatched not least 
considering our storage capacity and the 
way our logistics apparatus is geared 
toward smooth off-loading and loading 
between the facility and client vessels 
docking at the Cold Store Terminal right 
outside our front door,” Mr. Sivertsen 
added.

“We’ve got a large fleet of forklifts 
and, even more important, a workforce 
that is well trained and highly efficient, 
which means everything in terms of safe 
and timely operations.”  []

By Bui Tyril

FUGLAFJØRÐUR’S giant under-
ground facility known as Bergfrost 

has a cold storage capacity of more than 
25,000 tonnes. It’s the largest cold store 
in the Faroe Islands and Iceland as well, 
possibly in the whole Nordic Seas region. 

The facility focuses primarily on 
storage of frozen fish and is likely the 
safest and operationally most stable of 

its kind—thoroughly insulated by thick 
layers of mountain rock in a tunnel sys-
tem deep inside the Borgin mountain in 
the main harbour area of Fuglafjørður.

“The freeze that spreads into the 
mountain rock in effect works as a cold 
battery or storage of cold,” managing di-
rector Símin Pauli Sivertsen explained. 

“Should we experience a power outage, 
it will not cause the temperature in the 
facility to change quickly—that will take 

a long time. Our power consumption is 
considerable however it’s lower relative 
to conventional cold storage facilities be-
cause of the natural insulation provided 
by the mountain rock.”

‘UNMATCHED SERVICE’

Situated between the huge Havsbrún 
fishmeal and feed factory on one side 
and the Pelagos freezing plant on the 
other, Bergfrost since its last expansion 

COLD STORE CAN HOUSE A 
WHOPPING 25,000 TONNES
One of the largest and safest cold storage facilities in the entire Nordic Seas region is 
located inside a tunnel complex deep underground in Fuglafjørður.

LAST year foreign vessels transferred 
a total 370,000 tonnes of pelagic 

products and other frozen fish in the 
ports of Runavík, Klaksvík, Kollafjørður 
and Fuglafjørður, with 15 percent of the 
cargo brought on shore. The total vol-
umes are similar to those transferred in 
previous years namely 362,000 tonnes in 
2020 and 368,000 tonnes in 2019.

The official statistics for 2021 indi-
cate that Russian, Greenlandic and other 
foreign ships transferred in total some 
370,000 tonnes of frozen mackerel, her-
ring, blue whiting and demersal species 
in Faroese ports.  

The lion’s share of the frozen goods, 
about 313,000 tonnes were ship-to-ship 
transferred, whereas 57,500 tonnes were 
taken on land, primarily to the cold 
stores in Klaksvík and Kollafjørður; 
by far the largest cold storage facility, 
Fuglafjørður’s Bergfrost, received sub-
stantially smaller volumes of fish from 
foreign ships in 2021. 

Kollaf jørður took more 29,000 
tonnes of frozen fish, primarily mackerel 
and whitefish. The cold store in Klaksvík 
received about 26,600 tonnes of mostly 
herring and mackerel alongside some 
blue whiting. At Fuglafjørður blue whit-

ing represented just about the entirety 
of the less than 1,300 tonnes of frozen 
goods received from foreign vessels. 

Overall, for the three cold stores, 
mackerel represented more than half of 
the total volumes, whitefish and herring 
about one-quarter, respectively, and blue 
whiting the remaining approximately 
five percent. 

The foreign vessels that unloaded 
frozen fish to the cold storage facilities 
were mostly Russian and Greenlandic, 
while the ones to transship without 
bringing to shore were almost exclusively 
Russian.  []

FOREIGN 
VESSELS 
ANNUALLY 
TRANSFER 
370,000 
TONNES OF 
FROZEN FISH 
IN FAROESE 
PORTS

Bergfrost managing director 
Símin Pauli Sivertsen.

Foreign vessels berthed at Runavík.

Stacking pallets of frozen fish at the Bergfrost facility in a tunnel deep inside the mountain Borgin at Fuglafjørður’s main harbor.

MARIA OLSEN
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SOCIETAL GAME CHANGER:   THE SUBSEA TUNNELS

ON FEBRUARY 3rd, some five months ahead of schedule, a final 
blast of rock provided the breakthrough for the undersea Sandoy 

Tunnel (Sandoyartunnilin) interlinking the islands of Streymoy and 
Sandoy. Construction work on the Faroe Islands’ fourth giant undersea 
tunnel had commenced in the summer of 2019 and the 10.7 kilometer 
stretch of undersea road is expected to be opened for public traffic by 

Ahead of schedule, the undersea road tunnel 
between Streymoy and Sandoy is undergoing 

finishing work; the estimated time of completion 
remains by year-end 2023, however the project is 

perceived as part of a much larger picture.

By Bui Tyril

The world-famous roundabout 
of the Eysturoy Tunnel, about 
187 meters under the sea. 

MARIA OLSEN
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“The idea of adding a piece of art came up after the story 
of the roundabout became widely known,” Mr. Samuelsen 
recalled. “We were taken by surprise over the international 
attention the project was getting so we quickly decided to 
explore the possibility of adding something more that could 
put an icing on the cake as it were, and what better than art?”

The renowned artist Tróndur Patursson accepted the 
challenge to create an art piece for the roundabout. The rest 
is history—the whole thing went viral.

“I spoke to Patursson about it,” Mr. Samuelsen was quoted 
as explaining according to CGTN Europe. “The art symbol-
izes among other things the people walking from the darkness 
toward the light. Which means that every person shall use 
their skills here in life for something. It also symbolizes the 
Faroese chain dance, where people hold hands, and when the 
Faroese hold hands — working together — we are able to do 
more together than individually.”

Combined, the subsea links have made, and continue 
to make, the Faroe Islands a remarkably well interconnected 
country, and process is far from over, quite the contrary. Argu-
ably, at the same time, those engineering marvels may well in 
themselves have served to inspire and further galvanize the 
sense of achievement and empowerment that the islanders 
already have been blessed with from earlier.

Now with Sandoy, too, soon to become an integral part 
of the Main Area, the vision of the ultimate goal of a still 
greater undertaking is doubtlessly destined to come to the fore 
in earnest: a mammoth undersea road tunnel from Sandoy to 
the relatively distant and southernmost island Suðuroy.  []

December 2023. It follows on the heels 
of the Vagar Tunnel (Vágatunnilin) 
opened in 2002, the Northern Tun-
nel (Norðoyatunnilin) opened in 2006 
and the Eysturoy Tunnel (Eysturoyar-
tunnilin) opened in 2020.

Now with finishing work includ-
ing road pavement, installations of 
lights and all such projected to take 18 
months, the Sandoy Tunnel could in 
theory be inaugurated almost half a year 
ahead of schedule, which would mean 
next summer rather than by the end of 
next year. But turning that theoretical 
possibility into committed plan is not 
officially in the cards at this point, ac-
cording to Teitur Samuelsen, CEO of 
Eystur- og Sandoyartunlar, the govern-
ment-owned tunnel operator. “Overall 

the construction went pretty smoothly,” 
Mr. Samuelsen noted. 

“We experienced some issues of wa-
ter leakage but it was successfully dealt 
with. So we’re cautiously optimistic 
about the time frame of the project as 
we haven’t encountered any serious prob-
lems up until now. That said, we want 
to stay vigilant as even finishing work, 
like anything else in principle, could 
potentially run into unexpected issues 
along the way, not least considering the 
current situation in supply chains gener-
ally speaking.” 

‘MORE TOGETHER’

Undersea tunnels have become a huge 
factor in the Faroe Islands, indeed 
changing the geographical and socio-
economic face of the island nation. With 
an estimate 90 percent of the Faroese 
population today able to visit each other 
by car—in contrast to less than half of 
that before the arrival of the underwater 
wonders—the actual transformation of 
the country becomes evident. 

The opening of the Vagar Tunnel 
two decades ago, as it turned out, ush-

ered in a new era of increased travel and 
mobility, especially between the Faroe 
Islands and abroad but likewise in the 
integration of the island Vagar with the 
so-called Main Area around the capital 
Tórshavn. 

With the Northern Tunnel added 
a few years later, that process of inte-
gration was taken to a new level, dra-
matically widening the Main Area by 
including Klaksvík and its surrounding 
villages. 

Then with the more recent, quite 
spectacular opening of the Eysturoy 
Tunnel, connectivity of the area around 
Tórshavn with neighboring Eysturoy, 
and by extension the Klaksvík region, 
received another tremendous boost. 
Making headlines overseas, the Eysturoy 
Tunnel—which interlinks Tórshavn 
with two separate entry/exit points on 
Eysturoy, Saltnes and Strendur, respec-
tively—has a roundabout extraordinaire, 
reportedly making it the world’s first un-
derwater tunnel fitted with a roundabout. 

Refreshingly, the roundabout under 
the sea features a remarkable work of 
sculpture and light art. bergfrost.com | bergfrost@bergfrost.com | +298 200750 

Bergfrost can rightly be called a leading 
cold storage facility and is one of the largest 
in the Nordic Seas region—with a storage 
capacity of more than 25,000 tonnes.  

Focusing on cold storage of frozen fish for 
Faroese as well as foreign clients, Bergfrost 

is conveniently 
located in the main 
harbor area in the 
Port of Fuglafjørður, 
next to the Cold 
Store Terminal, 
where our office 
building and sorting 
hall is situated. 

Just a stone’s throw 
away, the cold 
store itself is found 
underground in a 
tunnel complex. It’s 
is one of the safest 
and most efficient of 
its kind. Welcome.

ULTRA
SAFE COLD 
STORAGE

MARIA OLSEN

Teitur Samuelsen, CEO of Eystur- og Sandoyartunlar, in front of the Sandoy Tunnel at Gamlarætt southwest of Tórshavn.

Aerial view of the Eysturoy Tunnel at Hvítanes near Tórshavn.

Entering the Vagar Tunnel at Leynar, Streymoy.Exiting the Eysturoy Tunnel at Saltnes.
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FISHERIES & AQUACULTURE

RUNAVÍK’S multifaceted gift and 
specialty shop Berglon, which is 

also a manufacturer and supplier of fish-
ing rope for longliners, has increased its 
international sales and production over 
the past few years, according to manag-
ing owner Rúni Berg. 

Fully owned by Berglon, the manu-
facturing and international sales division 
of the company is based in China, Mr. 
Berg noted, adding that the business 
model is proving both efficient and cost-
effective.

“Back in the day we started manu-
facturing workwear in China together 
with Norwegian partners using a joint 
brand and that venture turned out a suc-
cess for a number of years,” he said. 

“Eventually we left the program as 
its market focus tended to shift more ex-
clusively toward the offshore energy sec-
tor, which is really not our home ground.”

‘SOMETHING WE LIKE’: As it turned 
out, meanwhile, the experience of manu-
facturing in China was transferable and 
could successfully be applied to other 
products. 

“We used to produce longline fish-
ing ropes in the Faroe Islands for many 
years, using manual labor,” Mr. Berg 
said. “Over time, however, demand kept 
growing and so to fulfill that demand we 
realized that we would need a slightly 
different approach. In reality we were 
faced with the choice of either phasing 
out this part of the business or shifting 
the manufacturing base to a different 
location, such as China, which we then 
opted for. As a result, we’ve now been 
able to ramp up production and we’ve 
experienced growing sales to practically 
all regions and countries with longlining 
fisheries—the Faroe Islands, Norway, 
Iceland, Canada, Alaska and the north-
ern areas of the Far East.”

As well as fishing rope, Berglon 
manufactures other fishing gear com-
ponents including hook snoods and eel 
lures, as well as selling a wide array of 
related products and accessories such as 

mooring rope, buoys, fenders and more, 
for both commercial and sports fishing. 

Mr. Berg added: “Providing gear 
for hook-and-line fishing is something 
that we’ve always been involved with, 
first locally and domestically and now, 
to a growing extent, internationally as 
well; it happens to be something we like 
very much to work with.”  []

MANUFACTURING FISHING ROPES FOR 
WORLD’S LONGLINING FLEETS

Berglon managing owner Rúni Berg pictured at a trade show in May; 
Longlines on display (below).
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